
The Group just won two new contracts for a total of over $90 million. 

The first contract ($21 million) is for titanium sheet metal parts for 
the A320 Neo, the Airbus Best Seller. The engineered parts will be 
manufactured at the Auvergne Aéronautique site in Aulnat (63). 
The contract perfectly illustrates the sales dynamic Figeac Aéro 
has implemented to ensure the success of this Group subsidiary 
(acquired on 25 November 2016).

The second contract ($70 million) is for the production of large, hard 
metal parts for the E175-E2 version of Embraer’s flagship E-Jets E2 
programme. This new success positions the Group on all of the 
versions offered by the manufacturer for a total of $300 million. 
The parts will be produced by the parent company in Figeac. 

These latest developments increase the Group’s visibility beyond 
2020.
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I’m happy to meet with you again for this new issue of our shareholders’ newsletter. It gives me 
the opportunity to provide you with an update on the current financial year, and to comment 
on our business. From a sales standpoint, we won new contracts which are bringing us ever 
closer to the American continent. The Group continued to grow thanks to an increase in 
activity at the Usine du Futur in Figeac and the takeover of Auvergne Aéronautique’s industrial 
entities in Aulnat, Auxerre and Casablanca. 

The Group is very dynamic and we completed a successful ORNANE issue by private placement 
in the amount of €100 million. It will provide the company with additional resources to 
continue growing.

The Figeac Aéro teams are focused on our growth goal to March 20 with revenue of €650 
million minimum. This represents a doubling of our business in three years. They are also 
focused on attaining positive and recurring Free Cash by March 19. 

I hope you will enjoy reading the newsletter. I look forward to meeting you again very soon 
for the next issue.
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Jean-Claude Maillard, 
Chief Executive  

Officer-Founder 
of Figeac Aéro

BUOYANT BUSINESS TREND: 
TWO EXCELLENT ANNOUNCEMENTS
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THE PARTNER OF LEADING AEROSPACE COMPANIES



STRONG GROWTH IN THE FIRST QUARTER,  
1 APRIL TO 30 JUNE 

Group activity in the first quarter of 2017/18 was very positive with 
growth of +24.8% compared with the first quarter of 2016/17 and 
consolidated revenue of €90.4 million. The market share gains 
made with the A350 and the LEAP engine continue to provide 
strong leverage for Figeac Aéro’s growth. 

ORNANE(1) A VERY SUCCESSFUL 
FINANCIAL OPERATION   

 
On 11 October 2017, Figeac Aéro announced a 
successful ORNANE issue by private placement 
in the nominal amount of approximately €100 
million.

The financial operation will provide the Group 
with additional financial resources under 
excellent financial conditions: an interest rate of 
1.125% and debt maturity of five years. 

The new resources will enable the Company to 
pursue both its internal and its external growth 
strategy and to diversify its financing sources. 

The opinion of the analysts (September 2017)

Recommendation Share price objective

BUY €24.30

BUY €22.50

NEUTRAL €22.00

Share price
Market: Euronext Paris (compartment B)
Ticker code: FGA
ISIN code: FR0011665280
Reuters code: FGA.PA
Number of shares: 31,839,473
Price at 8/11/2017: €18,44
Market capitalisation: €587 million

Financial calendar:

  23 November 2017: H1 revenue 2017/18

  20 December 2017: H1 results 2017/18

  31 January 2018: Q3 revenue 2017/18

  31 May 2018: 2017/18 revenue

Meetings with Investors:

  Geneva 28 & 29 November 2017

  Lyon 11 & 12 January 2018
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1 Net share settled bonds convertible into new shares and/or exchangeable 
  for existing shares

Group news   in a few lines!                  

SHAREHOLDER’S  LOG

CONTACTS 

FIGEAC AERO
Jean-Claude Maillard
Chairman
Tel: + 33 1 5 65 34 52 52

ACTUS finance & communication 
figeac@actus.fr


