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Disclaimer

Before reading these presentation slides (the "Presentation"), you acknowledge that you are fully
informed of the limitations and qualifications below:

This document was prepared by Figeac Aéro (the "Company") exclusively for information purposes.

The information and opinions contained in the document could be updated, complemented, revised,
reviewed and amended, and this information could be substantially modified. The Company is not
subject to any obligation to update the information contained in this document, and any opinions
expressed therein can be amended without prior notice.

The information contained in this document was not submitted for an independent review. No
declaration, guarantee or commitment, express or implied, has been made and cannot be used as the
basis of a claim pertaining to the exactitude, exhaustiveness or adequate nature of the information or
opinions contained in this document. The Company, its council or its representatives accept no
responsibility for the use of this document or its content, or in relation to this document in any way.

This document contains information regarding the Company's markets, as well as its competitive
positions, notably the size of its markets. The information it contains is drawn from a number of
sources or from estimates made by the Company itself. Investors cannot base their investment
decisions on this information.

Some of the information contained in this document includes forward-looking statements. These
statements are not guarantees as regards the future performance of the Company. This forward-
looking information relates to the Company's future outlook, to its evolution and to its commercial
strategy, and is based on the analysis of forecasts of future results and estimations of amounts which
cannot yet be determined.

By its nature, forward-looking information entails risks and uncertainties because it relates to events

and depends on circumstances which might or might not occur in the future. The Company draws your

attention to the fact that the forward-looking statements do not constitute under any circumstance a
guarantee of its future performances and that its actual financial position, results and cash flows, as
well as changes in the sector in which the Company operates, might differ significantly from those
proposed or suggested in the forward-looking statements contained in this document. Moreover,
even if the Company's financial position, results and cash flows or the changes in the sector in which
the Company operates were consistent with the forward-looking information contained in this
document, said results or said changes might not be reliable indications of the Company's future
results or changes. The Company does not commit in any way to updating or meeting the expectations
or estimates of analysts, or to making public any correction or any forward-looking information in
order to reflect an event or occurrence taking place after the date on which this document was
published.

This presentation does not represent an offer of sale or subscription, or a request for a purchase or
subscription order for securities in France, the United States or any other country. Company shares or
any other securities may be offered or sold in the United States only after they are registered under
the 1933 US Securities Act, as amended, or under an exemption to this registration requirement. No
public offering of financial securities will be made in France or abroad prior to the issuance of a
prospectus visa by the French Financial Markets Authority pursuant to the provisions of Directive
2003/71/EC, as amended. The Company does not intend to make any kind of share offering in France
or in another country.
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FIGEAC AERO in brief

A GROWING AND A KEY POSITIONED ON THE MAIN
RESILIENT MARKET SUBCONTRACTOR PROGRAMES

PROVEN INDUSTRIAL
EXCELLENCE AND BEST PRO;E?ELTEH(;TSC\)NTH OPPORTUNITIES FOR THE
COSTS SITES FUTURE

1 Average annual growth rate
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H1 2018/2019 Key points




of H1 2018/2019

H1 2018/2019 revenue at
€202 million

up by

Net income adjusted for
unrealised currency impacts

+71.4%

1 At constant scope and exchange rates

Increase in corrected EBITDA

margin to

TARGETS
ACHIEVED

Clear improvement

of FCF at
of which cash
flow generated from
operating activities

GROUPE



at March 2019

€milions  Change in FCF March 13 — March 19

0%

FCF at 30/09/18 of

/|
. . o compared with
‘ » _€24.3 million at 30/09/17
./

mars-13 mars-14 mars-15 mars-16 mars-17 mars-18 sept-18

— FCF FCF/revenue 2019: pOSitive and

Noteworthy effort on this financial indicator recu rring FCF
between 2017 and 2019
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2018/2019 Half-year results

Financial statements currently being audited
The Audit Committee met on 13 December 2018 and the financial statements will be

approved by the Board of Directors meeting of 24 December 2018




H12018/2019: Highlights

Highly unfavourable exchange rates Free Cash Flows
impact on efforts

on
[
Consolidation of TOFER

impact on . WCR improvement of
on Equal to of revenue




H1 2018/2019: growth and profitability

| Business growth

* H12018/2019 revenue up by 18.8% and by
20% at constant scope and exchange rates

* Negative impact of unfavourable change in
the €/S rate: €4.7 million

| Continuously growing profitability with a
corrected EBITDA! margin at constant scope
and exchange rates of 19.9% reaching €40.2
million and including a negative dollar impact
of €2.7 million and a dilutive impact of TOFER
of €0.8 million

1 Corrected EBITDA = recurring operating income + depreciation and amortisation + net provisions,
before the breakdown of R&D expenses capitalised by the Group by type

Change in H1 Revenue - In € millions

€/S 131 1.348 1.109 1.123 1.1392 1.1785

Change in H* corrected EBITDA - € millions

H12017/2018 H12018/2019 H12018/2019 at
constant scope and
exchange rates

€/5
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€/S Hedging

€/S Hedging

300 000

€/$1.195

€/$1.185 />
250 000
200 000
150 000 €/$118

100 000
0

31/03/2019 31/03/2020 31/03/2021

B Net exposure M Hedge

| 2019, hedged at 100%
| 2020, hedged at 100%
| 2021, hedged at 52%
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H1 2018/2019: investments for growth

| €36.4 million in net capex
* New machining process (aerostructure and engines)
* 2 new factory of the future machines
* Implementation of new ERP software

* Purchase of TOFER buildings | Changes in factory workload

000000000 | = change |
perostructuress |} ] |

Breakdown of investments in H1 2018/2019
9.6%
‘ Industrial plant &

tooling
m R&D

Machining and surface treatment| [ | |
General mechanics -
On-site assembl | |

B ERP project

| e it == Actual workload > 80% of capacity

== Actual workload between 60% and 80% of capacity
Others
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H1 2018/2019

Simplified income statement

€ thousands IFRS

30/09/17 | 30/09/18 | 30/09/18 :
IFRS15 |  IFRS15 | LFL! | Change |

Revenue? 169,987 202,018 204,075  +20.0% |
Corrected EBITDA3 32,632 36,695 40,164  +23.1% | EBITDA grOWth' which includes
Corrected EBITDA%/Revenue 19.2% 18.2% 19.9%  +0.7 pt = Dilutive effect of TOFER (-€0.8 million)

— 1610 34,035 = Change in €/$ hedging (-€2.7 million)
Corrected EBITDA /revenue 18.6% 16.8% | Increase in net income corrected for

Current operating income 15,761 16,990 20,482 +29.9% unrealised impacts at constant scope

COl/revenue 9.3% 8.4% 10.1%  +0.8pt and exchange rates of 71.4%
Other operating income 511 130
Other operating expenses (322) (936)
14,955 17179 | 2017/2018 net income includes an

Cost of net financial debt (2,347) (4,636) unrealised gain (non cash) of

Foreign exchange gains and losses (6,916) (289) €8 million compared with an

Unrealised gains and losses on fin. instr. 7,981 (387) unrealised loss of -€0.4 million over

Other financial income and expenses (29) (198) the half-year

Income tax expense (1,023) (2,673)

1 At constant scope and exchange rates
. . . . 22018/2019 revenue is calculated at the average monthly €/S
Net income adjusted for unrealised currency impact 7,301 10,187 12,515 +71.4% exchange rate of 1.1785 over the period, and 2017/2018 revenue is

- calculated at the average monthly €/S rate of 1.1392 over the period
12,621 8,996 3 Corrected EBITDA = recurring operating income + depreciation and
X amortisation + net provisions - Before the breakdown of R&D
Net income (Group Share) 12,620 9,168 expenses capitalised by the Group by type

ﬁcz%fﬁé/zv 12|
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Financial structure

€ million
300

250
200
150
100

50

GROUPE

Gearing
1.32

March

B Shareholders' equity H Net debt

1 Gearing: net financial debt/shareholders’ equity

Gearing
1.

39

September




H1 2018/2019

Simplified cash flow statement

H1 H2 H1
€ thousands, IFRS 2017/2018 | 2017/2018 | 2018/2019
Cash flow before borrowing costs and | Improvement in cash flow (before borrowing
taxes 24,220 30,327 36,188 costs and taxes): +49.4% vs. 30/09/2017
Change in working capital requirements (19,775) (2,256) (3,090) | Sharp drop in WCR of €16.7 million vs.
WCR expressed in days of revenue excl. VAT 207 194 176 30/09/2017 in a context of growth
Net cash flow from operating activities 4,447 30,871 33,098 l
Net cash flow from investing activities (28,761)  (40,496) (36,383) : Ppositive net cash flow from operating activities,
FREE CASH FLOW (24314)  (9,625) (3,285) up sharply to €33.1 million

— - _ (vs. €35.3 million at 31/03/2018 and

Capital increases and subsidies received - 6 €4.4 million at 30/09/2017)
Change in loans and repayable advances 3,106 94,439 0,067
Net cash flow from financing activities 3,106 94,445 60,067
Change in cash flows (21,206) 81,708 56,782
Net cash position (44,419) 37,165 94,135

/47{5:5745"@:—/70 14]]
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Simplified balance sheet

31/03/2018 30/09/2018

Fixed assets 290,505 315,034

Other non-current assets(1) 50,189 42,779

Inventories 174,603 176,738

Trade receivables 95,565 91,494

Tax receivables 14,180 15,030

Other current assets 26,666 27,358

. (1) Equity investments + Deferred taxes + Financial

Cash and cash equ ivalents 107;906 158; 792 instruments + Other financial assets + Other non-current
assets + Assets on contract

TOTAL ASSETS 759 ,615 827,224 (2) Other provisions + Deferred taxes + Provision for

. retirement + Financial instruments + Other non-current

Shareholders' equ Ity 200, 247 199, 617 liabilities + Non-current portion of deferred income +
Liabilities on contract

Non-current financial liabilities 25 1,454 326,717 (3) Fiscal liabilities + Tax liabilities + Financial instruments +
Other current liabilities + Derivative income.

Non-current liabilities(2) 55,040 55,082

Short term borrowings 70,742 64,656

Current portion of financial liabilities 47,566 43,037

Trade payables and related accounts 81,165 88,548

Current liabilities(3) 53,402 49,567

TOTAL EQUITY AND LIABILITIES 759,615 827,224

F/&Z%Cﬁé—/zv 15
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Outlook and strategy




based on three main pillars

. 425.0
€ millions - revenue at
31 March 370.7

AAGR 2012-2017: +23% 324.7
252.4
207.6
162.3
137.1
109.5 I
__ —

2012 2013 2014 2015 2016 2017 2018 2019

CASH
GENERATION

EUROPEAN LEADER
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2023 targets

Change in growth
of revenue
2023
Revenuel

2020 Revenue?

€520 million”
2019 Rewenuel ..

€425 million

Revenue 2018
€370.7 million

-

-~

i

Positive and recurring FCF: from March 2019

>

-
—~—
- - Ba;t.’d on a €/S exchange rate of 1.18 and current capaci\ty of ma‘nufﬁ%turers
’

.'*.

€650 million

Variables that influence
future growth

1) Free Cash Flow strategy initiated in 2017
- Transfer of material purchases to
customers

- More selective commercial screening for
new businesses (criteria: material
portage/cycle/total WCR)

2) Variation of program ramp-up

3) External growth

An attractive aerospace market with
demanding valuations




On the road to

Cooperation agreement in Creation of a factory
in

| An ambitious collaborating partnership | Joint Venture with capital of US$20
| Leading partners: Al Salam Aerospace million (50%* co-ownership)
Ind., TASNEE and NICDP

| Development opportunities for an

industrial production site ' "‘ | A win-win industrial partnership
l"
?.

| A dedicated sales force | Pooling of networks to capture shares
in the offset and domestic market

| Production of medium and large-sized
machined aluminium parts

i~ e TR LT
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H1 2018/2019 revenue at
€202 million

up by

Net income adjusted for
unrealised currency impacts

+71.4%

1 At constant scope and exchange rates

Increase in corrected EBITDA

margin to

TARGETS
ACHIEVED

Clear improvement

of FCF at
of which cash
flow generated from
operating activities

20|
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H1 2018/2019: €202 million in revenue

| Revenue by business line Revenue by program Revenue by customer

1%

B Aerostructures W A350 mA320 W STELIA
- m AIRBUS
B Machining and surface treatment
H Other Airbus programs Boeing programs m Safran group

B General engineering and forming activities
W Spirit France

¥ On-site assembly LEAP m Other aerostructure programs LATECOERE

B Other customers
Other engine programmes H Other

F/c;é:%c“ﬁé—/zv 2]
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IFRS 15

IFRS 15 - “Revenue from contracts with customers”™

Figeac Aero Group has applied IFRS 15 “Revenue from Contracts with Customers”™ since the financial year
beginning on 1 April 2018, using the full retrospective method.

This standard replaces 1AS 11 and 1AS 18.
The main impacts are as followrs:
1. Recognition of revenue
The Group's revenue is mainly generated by three activities:

a. Pre-production activity - “Non recurring costs”™ as part of series production:
The analysis carried out to date by the Group has led it to believe that the pre-production activities
implemented prior to series production do not represent a performance obligation, as control over
these activities is not transferred to the final customers. Consequently, revenue from these
activities will be deferred according to the schedule for recognition of the main performance
obligation.

This treatment requires the recognition of NRCs invoiced at the beginning of the contract to be
spread over the life of the contract. The resulting impact was €443 thousand in the six months to
30 September 2017 and €1.,309 thousand in the year ended 31 March 2018.

b. Activity of development outside of series production
Revenue from development activities will be recognised at the date of transfer of control. This

treatment does not have a significant impact on existing revenue recognition methods.

c. Series production of parts and sub-assemblies
This activity constitutes a distinct performance obligation. Revenue is recognised at the date of

transfer of control corresponding to the delivery of the parts and sub-assemblies to the final

customers.
This treatment does not have a significant impact on existing revenue recognition methods.

2. Treatment of the learning curve:

IFRS 15 results in the immediate recognition in the income statement of the performance costs
recorded during the start-up phase of contracts between observed returns and standard production
profitability, costs that were previously recycled in income according to the actual decreases

observed.
Impact of this application on the opening balance sheet

The application of IFRS 15 had a negative impact of €50.3 million on Group shareholders’ equity (mainly
due to the curve impact), net of consideration of associated deferred taxes.

Free Cash Flow

The application of the standard will not have an impact on the Group's cash flows.

F/&Z%Cﬁé—/zv 7] |
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IFRS 15 — INCOME STATEMENT 30/09/2017

Consolidated Income Statement
in € thousands
Revenue

30/09/2017
reported
170,430

IFRS 15
impact
-443

30/09/2017

24}

,475*5746“@4—/2%9
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Other income from operations 2,560 2,560

Change in inventories of finished products and

wiork in progress 17,186 -3,188 13,998

Raw matenrials and consumables -91,332 300 -91,032

Personnel expenses -46,597 101 -46,496

External expenses -15,281 65 -15,216

Taxes -2,196 8 2,188

Depreciation and amortisation -15,519 52 -15,467

Net provisions -384 -384

Current operating income 18,868 -3,106 15,761 Calculation of EBITDA 30/09/2017

Other operating income 130 130

Other operating expenses 936 936 P ————— 18,868 3,106 15,761

Operating income 18.062 14.955 Reinstatement of depreciation and amortisation 15,903 -52 15,851

- z and net provisions

Financial income 22 22 Accounting EBITDA _ o i ik gusL
i = Capitalized depreciation related to R&D 1,020 0 1,020

Financial expenses -2,369 -2,369 operations

Cost of debt 2,347 2,347 CORRECTED EBITDA 35,791 -3,159 32,632

Foreign exchange gains and losses -6,916 -6,916

Unrealised gains and losses on financial

instruments 7,981 7,981

Other financial income and expenses -29 -29

Share of profit of equity affiliates 0 0

Income tax -1,023 -1,023

Net income (loss) for the period 15,728 -3,106 12,621

Net income attributable to owners of the

parent company 15,727

Net income attributable to non-controlling

interests 1




IFRS 15 — ASSETS 30/09/2017

CONSOLIDATED ASSETS 30/09/2017 Impact 30/09/2017
in € thousands Reported IFRS 15 Restated

Development costs 64,045 64,045
Other intangible assets 3,385 3,385
Total intangible assets 67,430 67,430
Land 5,423 5,423
Buildings 50,588 50,588
Plant machinery 130,158 130,158
Other property, plant and equipment 6,808 6,808
Total property, plant and equipment 192,976 192,977
Deferred tax 1,374 2,576 3,950
Other financial assets 2,904 0 2,904
Other non-current assets 627 627
Contract assets 20,473 20,473
Total non-current assets 265,311 23,050 288,362
Inventories and work in progress 264,112 -88,609 175,503
Customers and other receivables 73,116 73,116
Tax receivables 12,501 12,501
Other current assets 24,224 24,224
Cash and cash equivalents 12,320 12,320
Total current assets 386,272 -88,609 297,664
TOTAL ASSETS 651,583 -65.560 586.024

25}
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IFRS 15 — LIABILITIES 30/09/2017

30/09/2017 Impact 30/09/2017
IFRS 15 restated

Share capital 3,815 3,815
Premiums 118,455 118,455
Reserves 105,031 -50,342 54,689
Foreign currency translation reserve -1,116 -1,116
Net income for the year 15,727 -3,106 12,621
Share capital issued and reserves
attributable
to owners of the parent company 241,912 -53,448 188,463
Non-controlling interests 162 162
Non-controlling interests 162 162
Total consolidated shareholders’ equity 242,074 -53,448 188,626
Loans from credit institutions 83,234 83,234
Repayable advances 21,902 21,902
Finance lease liabilities 43,233 43,233
Other financial liabilities 1,699 1,699
Total non-current financial liabilities 150,067 150,068
Other provision 5,809 5,809
Deferred tax liabilities 25,416 -21,757 3,659
Provision for pensions and other long-term 3,316 3,316
employee benefits
Derivative financial instruments 0 0
Other non-current liabilities 1,184 1,184
Contract liabilities 9,645 9,645
Non-current portion of deferred income 7,923 7,923
Total non-current liabilities 193,715 -12,112 181,604
Short-term borrowings 56,738 56,738
Current portion of financial Liabilities 48,652 48,652
Repayable advances 5,348 5,348
Total current financial liabilities 110,738 110,738
Trade payables 70,887 70,887
Fiscal liabilities 8,156 8,156
Other current liabilities 20,320 20,320
Deferred income 5,692 5,692
Total current liabilities 215,794 -12,112 215,794

TOTAL EQUITY AND LIABILITIES

651,583

-65,560

586,024

7 |
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IFRS 15 — CASH FLOW STATEMENT 30/09/2017

CONSOLIDATED STATEMENT OF CASH FLOWS IN € THOUSANDS 30/09/2017 IFRS 15 30/09/2017
reported impact restated
Cash flows from operating activities
Net income (loss) from consolidated companies 15,728 -3,106 12,622
Dep., amort., provisions and share of subsidies allocated to income 16,189 -52 16,137
Elimination of revaluation gains (losses) (fair value) -7,959 -7,959
Other items not affecting cash 629 629
Cash flow after cost of debt, net of tax 24,587 -3,159 21,428
Tax expense 1,023 0 1,023
Cost of net financial debt 1,769 1,769
Cash flow before cost of debt, net of tax 27,379 -3,159 24,220
Change in working capital requirements for operations -22,932 3,158 -19,774
Changes in inventories -26,975 3,106 -23,869
Change in trade and other receivables 12,761 52 12,813
Change in trade and other payables -8,719 -8,719
Tax paid 0 0
NET CASH FLOW FROM OPERATING ACTIVITES 4,447 0 4,448
Cash flows from investing activities
Acquisition of assets -38,867 -38,867
| Disposal of assets 10,106 10,106
Impact of changes in scope 0 0
NET CASH FLOW FROM INVESTING ACTIVITIES -28,761 [¢] -28,761
Cash flows from financing activities
Capital ipcreases 0 0
Increases in subsidies 0 0
Bond issues and advances 28,836 28,836
Repayment of bonds and advances -23,961 -23,961
Deferred expenses
Interest paid -1,769 -1,769
NET CASH FLOW FROM FINANCING ACTIVITIES 3,106 0] 3,106
CHANGE IN CASH -21,207 0 -21,206
Cash - opening -23,068 -23,068
Cash - change in foreign exchange rates -143 -143
Cash - other changes 0 0
Cash - closing -44.,419 -44,419
CHANGE IN CASH FLOWS -21,207 o -21,207

,475;5%5@4—/2?9 27
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IFRS 15 — INCOME STATEMENT 31/03/2018

Consolidated Income Statement 31/03/2018
in € thousands restated
Revenue - 370,705
Other income from operations 3,214 3,214
Change in inventories of finished products and 16,687 -10,937 5,750
viork in progress
Raw materials and consumables -188,697 1,169 -187,528
Personnel expenses -94,507 194 -94,313
External expenses -34,819 124 -34,695
Taxes -6,352 15 -6,337
Depreciation and amortisation -30,991 101 -30,890
Net provisions 227 227
0
Sivent opaciling incoins 36 776 Lt o 26’133 Calculation of EBITDA 31/03/2018
Other operating income 1,381 UM || consolidated Income Statement 31/03/2018 | IFRS 15 impact | 31/03/2018
Other operating expenses -4,111 -4,111 | RIS reported restated
0 = 36,776 10,642 26,134
Operating income 34,046 -10,642 23,403 %ﬁ&:ﬁ%&h‘?;ﬁxxm and amortisation 30,764 701 30,663
and net provisions
Financial income 99 99 | [ Accounting EBITDA _ LA 0,746 %797
Financial expenses -6,231 -6,231 g;g:;atl‘:)z;d depreciation related to R&D 4,231 4,231
ek of etk T LY 5 5 13g CORRECTED EBITDA 71,771 -10,743 61,028
O iy /]
0
Foreign exchange gains and losses -6,085 -6,085
Unrealised gains and losses on financial 16,668 16,668
instruments
Other financial income and expenses -115 -115
Share of profit of equity affiliates 0 0
Income tax -8,144 2,157 -5,987
0
Net income (loss) for the period 30,237 -8,485 21,752
Net income (loss) attributable to owners of the
parent company 30,275
Net income attributable to non-controlling -38
|_interests

,4765%5@?9 ] |
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IFRS 15 — ASSETS 31/03/2018

CONSOLIDATED ASSETS 31/03/2018 Impact 31/03/2018

in € thousands Reported IFRS 15 Restated

Development costs 80,491 80,491
Goodwill 2,397 2,397
Other intangible assets 3,074 3,074
Total intangible assets 85,961 85,961
Land 4,409 4,409
Buildings 58,091 58,091
Plant machinery 134,379 134,379
Other property, plant and equipment 7,664 7,664
Total property, plant and equipment 204,543 204,543
Deferred tax 3,784 4,966 8,750
Other financial assets 3,182 3,182
Other non-current assets 15,079 15,079
Contract assets 23,178 23,178
Total non-current assets 312,550 28,144 340,694
Inventories and work in progress 272,587 -97,984 174,603
Customers and other receivables 95,565 95,565
Tax receivables 14,180 14,180
Other current assets 26,666 26,666
Cash and cash equivalents 107,906 107,906
Total current assets 516,904 -97,984 418,920

TOTAL ASSETS 829,455 -69,840 759,615

,%5745@9 »1
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IFRS 15 — LIABILITIES 31/03/2018

Impact March 2018

CONSOLIDATED LIABILITIES

in € thousands

March 2018
Reported

IFRS 15

restated

TOTAL EQ AND LIABILITIES 829,455 -69,840 759,615

Share capital 3,821 3,821
Premiums 118,455 118,455
Reserves 107,693 -50,342 57,351
Foreign currency translation reserve -1,214 -1,214
Net income for the year 30,275 -8,485 21,790
Share capital issued and reserves
attributable
to owners of the parent company 259,031 200,204
Non-controlling interests 43 43
Non-controlling interests 43 43
Total consolidated shareholders’ equity 259,074 -58,827 200,247
Loans from credit institutions 180,781 180,781
Repayable advances 21,855 21,855
Finance lease liabilities 47,062 47,062
Other financial liabilities 1,756 1,756
Total non-current financial liabilities 251,454 251,454
Other provision 6,331 6,331
Deferred tax liabilities 36,173 -21,524 14,649
Provision for pensions and other long-term
employee benefits 1,856 1,856
Derivative financial instruments 12,040 12,040
Other non-current liabilities 1,629 1,629
Contract liabilities 10,511 10,511
Non-current portion of deferred income 8,024 8,024
Total non-current liabilities 317,507 -11,013 306,494
Short-term borrowings 70,742 70,742
Current portion of financial liabilities 47,566 47,566
Repayable advances 5,211 5,211
Total current financial liabilities 123,519 123,519
Trade payables 81,165 81,165
Fiscal liabilities 14,161 14,161
Other current liabilities 26,390 26,390
Deferred income 7,640 7,640
Total current liabilities 252,875 0 252,875

<] |
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IFRS 15 — CASH FLOW STATEMENT 31/03/2018

CONSOLIDATED STATEMENT OF CASH FLOWS IN € THOUSANDS 31/03/2018 IFRS 15 31/03/2018
reported impact resta

Cash flows from operating activities

Net income (loss) from consolidated companies 30,237 -8,485 21,752
Dep., amort., provisions and share of subsidies alloecated to income 35,603 -101 35,502
Elimination of revaluation gains (losses) (fair value) -11,868 -11,868
Other items not affecting cash 2,742 2,742
Cash flow after cost of debt, net of tax 56,714 -8,586 48,128
Tax expense 7,119 -2,157 4,962
Cost of net financial debt 4,257 4,257
Cash flow before cost of debt, net of tax 68,090 -10,743 57,347
Change in working capital requirements for operations -32,774 10,743 -22,031
Changes in inventories -33,728 10,642 -23,086
Change in trade and other receivables -7,494 101 -7,393
Change in trade and other payables 8,448 8,448
Tax paid 0 0
NET CASH FLOW FROM OPERATING ACTIVITES 35,316 0 35,316
Cash flows from investing activities
Acquisition of assets -75,137 -75,137
| Disposal of assets 5,895 5,895
Impact of changes in scope -15 -15
NET CASH FLOW FROM FINANCING ACTIVITIES -69,257 0 -69,257
Cash flows from financing activities
Capital increases 6 6
Increases in subsidies 0 0
Bond issues and advances 132,305 132,305
Repayment of bonds and advances -45,044 -45,044
Other financial liabilities 11,435 11,435
Interest paid -4,257 -4,257
NET CASH FLOW FROM FINANCING ACTIVITIES 94,445 0 94,445
CHANGE IN CASH 60,504 0 60,504
Cash - opening -23,068 -23,068
Cash - change in foreign exchange rates -272 -272
Cash - other changes 0
Cash - closing 37,165 37,165
[1]
CHANGE IN CASH FLOWS 60,504 60,504
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IFRS 15 — STATEMENT OF CHANGE IN

SHAREHOLDER'S EQUITY

h
(€thousands) Group share

g interests

CONSOLIDATED STATEMENT OF
CHANGE IN SHAREHOLDERS' EQUITY

Share Capital
Treasury shares
Premiums
shareholders

Conyolidated reserves

T otal attributable to Group
T otal shareholders' equity

Non-contro

Financial year ended March 2017 reported 3,815 118,455 56,513 32,545 211,105 211,310
FRS 15 impact ___ soad] ] -smz -50.342

Financial year ended March 2017 restated* 3,815 77 118,455 6,171 32,545 160,763 204 160,968
Share capital transactions
Change in translation differences
Impact of the application of IFRS 2
Impact of the application of IFRS 19
Fair value of financial assets
Others 284
Appropriation of net income Y-1 32,545

Net income (loss) for the period with IFRS 15
Financial year ended September 2017 3,815 =231 118,455 12,621 188,463

Financial year March 2018 restated* -1,285 118,455 57,460 21,753

Share capital transactions

Change in translation differences

Impact of the application of IFRS 19

Fair value of financial assets

Others

Appropriation of net income Y-1 with IFRS 15

Net income (loss) for the period
Financial year September 2018
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Positioning at the heart

of the value chain

ENGINE EQUIPMENT MANUFACTURERS
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In an expanding market

| Strong passenger-air-traffic demand | FIGEAC AERO is a pure player in the
aerospace industry, ranked No. 1 in Europe

Traffic has proven to be resilient to external shocks and doubles every 15 years
World annual fraffic (trillion RPKs)
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Airbus GMF 2018: 4.4% growth p.a.
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R A | Presence in 6
o’ i i countries
1977 1982 1987 1992 1997 2002 2007 2012 2017 2022 2027 2032 2037
S 3,300 employees [(MecaciHzsMme

28,550 (76%)
"I 5,480 (15%)
L 1,760 (5%) . )(qlgr_zitézcgésc)ompany, based on 2018 revenue figures (Asco: €330m, Mecachrome: €330m —
Yl 1,590 (4%) .

37,400

aircraft units

| 37,400 aircraft (100+ seats)
to be delivered over 20 years
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No. 1 in France and in Europe

Structural parts

L —

Sheet metal parts
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Zone industrielle de l'Aiguille
46 100 FIGEAC
FRANCE

Phone : +33 (0)5 65 34 52 52
Fax :+33(0)5 6534 70 26

WWW.FIGEAC-AERO.COM

DES GRANDS INDUSTRIELS
DE L'AERONAUTIQUE




