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Disclaimer

Before reading this presentation, you acknowledge that you are fully aware of the observations and limitations below:

This document was prepared by Figeac Aéro (the “Company”) exclusively for information purposes.

The information and opinions contained in this document may be updated, supplemented, revised, reviewed and amended, and the information may be substantially modified. The
Company is not under any obligation to update the information contained in this document, and any opinions expressed therein may be amended without prior notice.

The information contained in this document has not been submitted for an independent review. No declaration, guarantee or commitment, whether explicit or implicit, is made and
cannot be used as the basis of a claim pertaining to the accuracy, completeness or consistency of the information or opinions contained in this document. The Company, its boards
and its representatives accept no responsibility for the use of this document or its content, or in relation to this document in any way whatsoever.

This document contains information about the Company’s markets as well as its competitive positions, notably the size of its markets. This information is drawn from a number of
sources or from estimates made by the Company itself. Investors cannot base their investment decisions on this information.

Some of the information contained in this document includes forward-looking statements. These statements are not guarantees as regards the Company’s future performance. This
forward-looking information relates to the Company’s future prospects, development and commercial strategy, and is based on an analysis of forecasts of future results and
estimations of amounts that cannot yet be determined.

By its very nature, forward-looking information entails risks and uncertainties because it relates to events and depends on circumstances that may, or may not, occur in the future. The
Company draws your attention to the fact that forward-looking statements do not constitute under any circumstances a guarantee of its future performances and that its actual
financial position, results and cash flows, as well as changes in the sector in which the Company operates, may differ significantly from those proposed or suggested in the forward-
looking statements contained in this document. Moreover, even if the Company’s financial position, results and cash flows, or the changes in the sector in which the Company
operates, prove consistent with the forward-looking information contained in this document, said results or said changes may not be a reliable indication of the Company’s future
results or development. The Company does not commit in any way to updating or confirming the expectations or estimates of analysts, or to making public any corrections made to
forward-looking information, in order to reflect events or circumstances occurring after the date on which this document was published.

This presentation does not constitute an offer of sale or subscription, or a request to place a purchase or subscription order for securities in France, the United States or any other
country. Company shares or any other securities may be offered or sold in the United States only after they are registered under the U.S. Securities Act of 1933, as amended, or under
an exemption to this registration requirement. No public offering of financial securities will be made in France or abroad prior to the issuance of a prospectus visa by the French
Financial Markets Authority pursuant to the provisions of Directive 2003/71/EC, as amended. The Company does not intend to make any kind of share offering in France or another
country.
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Full-year revenue

01

FY 2023/24: €397.2m, 19.3% organic growth

Annual objective surpassed (€375-390m)

+16.0%
+19.3% org.

+19.4%

AIRBUS 
ATLANTIC 30%

AIRBUS 14%
SAFRAN 23%

SPIRIT 10%

EMBRAER 5%

COLLINS 2%

ROLLS ROYCE 2%

OTHER CLIENTS 14%

Part revenue1

by client

A350 29%

A320 24%
LEAP 12%

GLOBAL 
7500 5%

A330 4%

OTHER 
PROGRAMMES 26%

Part revenue1

by programme

16.3%
+19.3% org.

Evolution of revenue (in €m)

+15.9%
+19,1% org.

+1.8%

14,6%
+17,5% org.

Q4 2023/24 FY 2023/24

1 Data in % based on Figeac scope
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Commercial aerospace: a positive Q1 despite Boeing difficulties

02

1 RPK : revenue-passenger kilometers, ASK : available-seat kilometers
2 data as at 31 March 2024  

Source: IATA, Airbus, Boeing

2023 2024 YTD2 Outlook

Passenger traffic
RPK1, yoy chge +36.9% +16.9% c. 3.7% per annum

over next 20 yearsRPK1, % of 2019 level 94.1% > 105%

Available capacity ASK1, yoy chge +31.0% +14.8%

Load factor Average (yoy chge) 82.3% (+3.6 pt) 80.8% (+1.5 pt)

Deliveries
Commercial aircraft (yoy chge)

735 (+11%) 142 (+12%) 800 (2024)

Net orders 2,094 (+155%) 170 (+20%)

Backlog Commercial aircraft 8,598 8,626

A350
Average deliveries / mo (yoy chge)

5,3 (+3%) 2,3 (+40%) 12 (2028)

A320 (family) 48 (+11%) 39 (+9%) 75 (2026)

Deliveries
Commercial aircraft (yoy chge)

505 (+9%) 80 (-38%)

Net orders 1,576 (+104%) 125 (=)

Backlog Commercial aircraft 6,216 6,259

B737 MAX Average deliveries / mo (yoy chge) 32 (=) 22 (-41%) 50 (2025/26)
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A350 widebody upswing : an important growth reservoir for FIGEAC AÉRO

02

2023 2024 YTD

Net orders Deliveries Backlog Net orders Deliveries Backlog

A350-900 148 52 400 19 4 415

A350-1000 118 12 171 47 3 215

A350F 15 50 5 55

Total 281 64 621 71 7 685

Rate objective increased from 10 / mo in 2026 to 12 / mo in 2028

Full-year, full rate increase impact would be up to €34m
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Numerous advances, in line with PILOT 28 objectives

03

New gains
representing >7% of the

FY 2027/28 objective

€3.9bn
(backlog

as at 30 April 2024)

- LEAP delays

+ A350 rate increase

Presence
on major events

Eurosatory (17-21 June)

Farnborough (22-26 July)

RFQ
continuation of strong RFQ 

activity in all segments
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REVENUE   

RECURRING EBITDA

FREE CASH FLOWS  

FY23/24 guidance revised upwards

1

2

3

FY23/24 FY24/25

€397,2m

€50-53m

€20-24m

€420-440m

€67-73m

€20-28m

(vs €48-53m)

(vs €16-20m)

(=)

(=)
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Performance
of sales

Innovation Low impact
Optimisation of financial 

performance
Transformation

of model

New business
€80 – 100m

Set of new extra-
financial objectives 
unveiled in 2024/25

FCF generation
c. €50m

PILOT 28 : a new strategic horizon on March 2028

04

P I L O T

Revenue between €550m and €600m

Financial leverage between 2x and 2,5x
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Our strategic positions on the main aircraft programmes

A220

BUILD RATES
Shipset value1:

€0.04m/AC
2024

126
2025

150

2026

162

AEROSTRUCTURES

E2-Jets

BUILD RATES
Shipset value1:

€0.2m/AC
2024

68
2025

80

2026

86

AEROSTRUCTURES

A320

BUILD RATES
Shipset value1:

€0.13/AC
2024

704
2025

804

2026

862

AEROSTRUCTURES

A350

BUILD RATES
Shipset value1:

€1.4m/AC
2024

69
2025

88

2026

107

AEROSTRUCTURES

Pearl 700

BUILD RATES
Shipset value1:

€0.04m/AC
2024

138
2025

153

2026

130

Rafale

BUILD RATES
Shipset value1:

€0.07m/AC
2024

75
2025

84

2026

84

B737

BUILD RATES
Shipset value1:

€0.04m/AC
2024

600
2025

700

2026

660

AEROSTRUCTURES

Global 7500

BUILD RATES
Shipset value1:

€0.55m/AC
2024

44
2025

34

2026

34

AEROSTRUCTURES

1 Includes revenue generated from the engines equipping this programme

AEROENGINES

LEAP-1A

AEROENGINES

TRENT XWB

AEROENGINES

LEAP-1B

AEROENGINES

AEROENGINES

PASSPORT 20

AEROENGINES

M88

AEROSTRUCTURESAEROENGINES AEROENGINES AEROSTRUCTURES
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Glossary
Term / indicator Definition

 OEM (Original Equipment 

Manufacturer)

Aircraft manufacturers, engine manufacturers and other airframers

 Build-to-Print The manufacture of parts and sub-assemblies by a sub-contractor based on
plans and specifications provided by the client

 OTD (On-Time Delivery) Percentage of line items in a purchase order delivered to the client on time

 Current EBITDA / EBITDAc Current EBITDA = Current operating income (loss) adjusted for net depreciation,
amortisation and provisions before the breakdown of R&D expenses capitalised
by the Group by type

 Backlog Sum of orders received and to be received extrapolated over a 10-year period
for each contract and request for proposals won, based on build rates
announced and then projected and a EUR/USD exchange rate of 1.12

 Organic At constant scope and exchange rates

 DIO (Days of Inventory 

Outstanding)

Average number of days of revenue for which an item of inventory is held

 Debt leverage Ratio of net debt to current EBITDA

 Capex Investments in fixed assets

 ORNANE Bonds redeemable into cash and/or new and/or existing shares

 EBITDA-to-FCF Free Cash Flows divided by current EBITDA

 ROCE (Return On Capital Employed) Net operating income after taxes (NOPAT)
divided by the economic assets (fixed assets and working capital)

 Free cash-flow / net Net cash-flow from operating activities before cost of financial debt and taxes,
minus net cash-flow from investing activities / after cost of financial debt and
taxes

Q4 2023/24 revenue release | 14 May 2024



 Address

Zone industrielle de l’Aiguille

46100 FIGEAC

FRANCE

 Investor and analyst contact

Simon Derbanne

VP Investor Relations

+33 (0)5 81 24 63 91

simon.derbanne@figeac-aero.com

mailto:simon.derbanne@figeac-aero.com
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